READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U2924-8PN.2012PTC142045 :

Regd. Office; OFF.NO.401, FOURTH. FLOOR, S.NO.QG/ZB, PLOT NO. 209, OFF PAUD
' ROAD, RIGHT BHUSARI COLONY, KOTHRUD PUNE-411038

Notice Is hereby glver that the gyt Annual General Meeting of the members of
READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED Is scheduled to bea
held on Saturday, 3o September, 2023, at shorter notjce at the Reglstered Office of
the company at Off.N0.401, Fourth Floor, $.N0.96/28, Plot No. 209, of Paud Road,
Right Bhusari Colony, Kothrud Pune~411038, at 11.00 A.M. to transact the following
business: h ' -

Item Adoption of financiai statement
No.1

To receive, consider and adopt the ﬂnanclal statements of the company for the
financial year ended March 31, 2023 and the Reports of the Board of directors |
("the Board”) and Auditors’ thereon, : J

BY ORDER OF THE BOARD oF DIRECTORS
'READYMIX CONSTRUCTION MACHINERY PRIVATE LImMITED

PRASHANT KANIKDALE
DIRECTOR :

. DIN: 05151954

ADD: FL NO-102, 157 FLR, TRIMURT] SANGAM,
NR MAJOR RANE SCHOOL, BHAGAT MARG,
SANGAMWADI, PUNE 44 1003

PLACE: PUNE
DATE: 27/09/2023

NOTES:;
L. A member entitled to attend and vote st annual general ineeting Is entitled to appoint 3 proxy

to attend and vote instead of himseif/herself apd the proxy need not be a member of the
company. : :

2.. Two members personally present shall pe the quorum for the meeting pursuant to section 103
of the Companies Act, 2013, '

3. In case of Joint hoiders attending the meeting, oh!y such joint holder, who is higher in the
order of names, wiif be entltled to vote at the Meeting, -

- Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co.in
) Webslte; www.readymlx,cpnstr_ugtlonmachlnerypvt!td.oom
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd, Office: OFF.NO.401, FOURTH FLOOR, $.NO.96/28B,.PLOT NO. 209, OFF PAUD
ROAD, RIGHT BHUSARI COLONY, KOTHRUD PUNE-411038

6’

The Proxy Form duly fifted In, stamped and attested should be deposited at the Registered
Office of the company not later than 48 hours before the commencement of the meeting.

The Members are requested to

(a) Notify immediately any change in thelr address to the Company.
(b)Quote their folioc number in all correspondence with the Company.

The Register of Directors and Key Managerial Personnei and their shareholding maintained
under sectlon 170 of the Companies act, 2013 and the Register of Contracts and
Arrangements with related party and contracts and bodies etc. In which the Directors are
interested maintained under Section 189 of the Companies Act, 2013 will be available for
inspection for the members at the annual general meeting.

The route map to the venue of the meeting and nearesr prominent fand mark Is annexed to
the notice, .

The consent of the members of the Company for holding of 11% Annual General

Meeting on 30% September, 2023, is duly taken as per Section 102 of the
Companies Act, 2013

Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co.in
- - Webslte: www.readymixconstructionmachinerypvtitd.com



READYMIX CONSTRU_CTIIQI\_! MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd, Office: OFF.NO.401, FOURTH FLOOR, $.NO.96/2B, PLOT NO. 209, OFF PAUD
’ ROAD, RIGHT BHUSARI COLONY, KOTHRUD PUNE-411038

ROUIE MAP TO THE VENUE ~ FROM PUNE RAILWAY STATION
NEAREST LANDMARK- NEW INDIA SCHOOL, KOTHRUD
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CONSENT FOR SHORTER NOTICE

To ‘

The Board Of Directors )

READYMIX CONSTRUCTION M_ACHINERY PRIVATE LIMITD
OFF.NQ.401, FOURTH FLOOR,$.NO.96/2B, PLOT NO. 209, E

QOFF PAUD ROA[_), RIGHT BHUSARI COLONY, KOTHRUD PUNE MH 411038 IN

I, ANAND WATVE, member of the company holding 154,833 (33.33%) Equity shares of
the Company, herby glve consent, pursuant to the prows:on of Companies Act, 2013 to
hold the Annual Generai Meeting on Saturday, 30% day of September , 2023 at
11.00 A.M. at the Office of the Company at ~ Off.No.401, Fourth Floor,S.No.96/2b,
Plot No. 209, Off Paud Road Right Bhusarl Colony, Kothrud Pune MH 411038 at
shorter notice,

Date: 27/09/2023

‘Signature: gl r

ANAND WATVE



CONSENT FOR SHORTER NOTICE
To |
The Board of Directors
READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
OFF.NC.401, FOURTH FLOOR,8.NO,96/28, PL.OT NO. 209,
OFF PAUD ROAD, RIGHT BHUSARI COLONY, KOTHRUD PUNE MH 411038 IN

I, ATUL KULKARNI, member of the company holding 154,833 (33.33%) Equity shares
of the Company, herby give consent, pursuant to the provision of Companies Act, 2013
" to hold the Annual General Meeting on Saturday, 30 day of September , 2023 at
11.00 A.M. at the Office of the Company at - Off.No.401, Fourth Floor,S.N0.96/2b,
Plot No. 209, Off Paud Road, Right Bhusari Colany, Kothrud Pune MH 411038 at
shorter notice. ’

Date: 27/09/2023

Slgnature:

ATUL KULKARNI



CONSENT FOR SHORTER NOTICE

To

The Board of Directors

READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
OFF.NO.401, FOURTH FLOOR,S.N0.96/2B, PLOT NO. 209,

OFF PAUD ROAD, RIGHT BHUSARI COLONY, KOTHRUD PUNE MH 411038 IN

1, PRASHANT KANIKDALE, member of 'lche company holding 154,834 (33.34%) Equity
shares of the Company, herby give consent, pursuant to the provision of Companies Act,
2013 to hold the Annual General Meeting on Saturday, 30t day of Sebtember, 2023
at 11.00 A.M. at the Office of the Company at - Off. No.401, Fourth Floor,
5.No.96/2b, Plot No. 209, Off Paud Road, Right Bhusarf Colony, Kothrud, Pune
MH 411038 at shorter notice.

Date: 27/09/2023

LY

—

Signature:

PRASHANT KANIKDALE
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, $.N0,96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

BOARD'S REPORT

Dear Members,

Your Directors are pleased to present the 11* annual report of the company along with
the audited Financial Statements for the year ended 315 March, 2023.

1. Financial Results of our operations:
(Amount.in Rounded off to Hundred)

PARTICULARS P s TN 31 March 2023 | 31°t March 2022
Total Revenue 5,499,689.58 4,782,619.76
Total Expenditure 5,117,037.82 4,598,834.70
Profit before exceptional and extraordinary 3,82,651.76 1,83,785.06
items and Tax
Tax Expenses: Current Tax 87,433.38 50,609.00
Deferred Tax 4,515.,18 (60.84)
Net Profit/(Loss) After Tax 2,90,703.20 1,33,236.90

The Company has sufficient means of internal financial control for preparing the
Financial Statements. :

2. Web Address: www.readymixconstructionmachinerypvtltd.com

3. State Of Company's Affairs:

The Directors of the Company are of the opinion that the future of the company is
promising, primarily because of projections of the business of the company and the
developments taking place in the segment in which company operates.

The directors of the company are continuously looking for avenues for further growth of
the Company and are evaluating various areas where it can fetch good returns for the
company in the years to come.

Further during the year under review there was no change in the nature of business of
the Company. S '

#

4. Material changes and commitments affecting the financial position from the
end of the financial year to the date of this report:

There were no material changes and commitments afféctmg the financial position from
the end of the financial year to the date of this report.

5. Transfer to Reserves:

During the financial year 2022-23, the company did not proposed any amount to be
transferred to any reserves. :

7
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READYMIX CONSTRUFCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, S.N0.96/2B, Plot No. 209, Off Paud Road,
Right Bhusar| Colony, Kothrud Pune-411038

6. Risk Management Policy:

The Company has risk management framework which covers practices relating to
Company’s enterprise and also the identification, analysis, evaluation, treatment,
mitigation and monitoring of the strategic, financial, credit, market, liquidity, security,
property, IT, legal, regulatory, reputational and other risks and there is an adequate risk
management infrastructure in place capable of addressing those risks.

During the last financial year, the Company’s risk management practices were primarily
focuses on the effectiveness of strategic programs in improving our competitive position
which provides unique place to the Company in today’s competitive business world, our
good team of dedicated employees and professionals always prepared to address any
incidents that may cause business disruptions to our physical and technological model,
strengthening internal control to detect fraudulent activity, leadership development and
monitoring possible impact of changes in our regulatory environment.

During the year, the Company has carried annual risk survey across the organizations to
get inputs of key risks in achieving business objectives, their impact on growth and
mitigation actions to minimize such impact. The Company also regularly assess business.
environment including external as well as internal indicators along with assessments by
market segments, growth of top clients, monetary risk and credit risk.

The Company has made a comprehensive approach to risk management, fully
integrating risk management with strategic, financial and customer management so that
goals and responsibilities are aligned across the Company.

The Board manages risk systematically across the entire enterprise as well as at the
business and transaction level. This comprehensive approach is designed to ensure that
risk based decision-making is appropriate at all levels of the organization.

7. Dividend:

Considering the future growth plans of the Company, the Board of Directors do not
recommend any dividend for the financial year ended 315t March 2023.

8. Share Capital:

The Authorised Share Capital of the company was Rs, 50,00,000/- comprising of
5,00,000 equity shares of Rs 10/- each and paid up equity share capital of the Company
was Rs, 46,45,000/- comprising of 4,64,500 equity shares of Rs 10/- each as on
31t March, 2023.

The company did not issue shares with differential voting rights nor sweat equity nor
granted employee stock option scheme during the financial year under review. During
the year under review, the compainy has not launched any scheme for the provision of
money for purchase of its own shares by employees or by trustees for the beneﬂt of
employees.

Contact us: Phone number: 020-25289212 | e-mail ID: acct@r



READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.No.401, Fourth Floor, $.No.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

9. Directors and theijr Meeting:

There was no change in the composition of directors during the year under review.

a) The present Board consists of:

Sr. | Name ’ Designation | Director Identification
Number (DIN)

01. | Mr. Atul Jagannath Kulkarni Director 05151943

02. | Mr. Anand Suresh Watve Director 05151936

03. | Mr. Prashant Balasaheb Kanikdale Director - 05151954

b) Number and Details of Board meetings :

During the year ended on 31%t March 2023, 8 (Eight) Board Meetings were duly held
as per the provisions of the companies Act 2013. Details of meetings are given below:

Sr. | Date of board Name of Directors and their attendance in each board
No meeting meeting
Mr. Atul Mr. Anand Watve Mr. Prashant
Kulkarni ‘ Kanikdale
1 19/04/2022 Present Present Present
2 23/05/2022 Present Present Present
3 30/06/2022 Present Present Present
4 | 24/08/2022 Present Present Present
5 106/09/2022 Present Present Present
6 15/12/2022 Present Present Present
7 120/02/2023 Present Present Present
8 110/03/2023 Present Present Present

The intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013,

Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co.in
Website: www.readymixconstructionmachinerypvtltd.com




'READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
' CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, $.N0.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

10.Director’s Responsibility Statement:

Pursuant to the provisions contained in Section 134(5) of the Companies Act,
2013, your Directors confirm that: .

(i) in the preparation of the annual accounts for the year ended 315t March 2023,
the applicable accounting standards have been followed along with proper
explanation relating to material departures, '

(ii) the directors had selected such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and Profit of the company for that period,

(i) the directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions this Act for
safeguarding the assets of the company and for preventing and detecting fraud
and other irregularities.

(iv) the directors have prepared the annual accounts on a going concern basis.

(v) the directors have devised proper systems to ensure compliance with the
provisions of all the applicable laws and that such systems were adequate and
operating effectively.

11.Independent Directors:

The provisions of Section 149 in respect of appointment of Independent Directors are
not applicable to the Company. Consequently, the provisions of Section 149 (6) in
respect of obtaining Statement of Declaration from Independent Directors do not apply
to the Company.

12.Statutory Auditors:

At the annual general meeting of the company held on 31t December 2020.M/s.
BSMART AND ASSOCIATE LLP, Chartered Accountants, Pune (Firm Registration
No. 121 181W/W-100011) were appointed as statutory auditors of the company for a
term of five years (2020-21 to 2024-25) to hold office upto the conclusion of the annual
general meeting of the Company to be held in the year 2025-26 and in the terms of first
proviso of section 139 of the Companies Act 2013. They have confirmed that they are
not disqualified from continuing as Auditors of the Company.

The company is not required to appoint internal auditor and cost auditor-.

Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co.in
Website: Www.readymixconstructionmachinerypvtltd.com




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, S.Nd.96/28, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

Auditors Report

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory
and do not call for any further comments. The Auditors’ Report does not contain any
qualification, reservation or adverse mark.

13.Fraud Reporting by Auditors:

The Auditor of the company in the course of the performance of'his duties as auditor has
not found any fraud committed by its officers or employees during the financial year
2022-23.

However, no fraud reporting made by the Auditor to the Board of Directors of the
company under section 143(12) of the Companies Act, 2013,

14.Annual Return:

The company shall place the Annual return of the com'pany on its website as per section
as per section 92(3) and section 134 (3)(a) which is applicable vide companies
Amendment Act, 2017 Notification dated 315t July 2018, ‘

15.Particulars of Loans, Guarantees or Investments (Section 186):

The Company has not granted any loan, given guarantee or made an investment under
section 186 of the Companies Act, 2013, during the year ending on 315 March 2023,

16.Particulars of Contracts or Agreements with Related Parties (Section 188):

As required pursuant to section 134 (3) (h) of the Companies Act, 2013 and rule 8(2) of
the Companies (Accounts) Rules, 2014, a Form AOC-2 is enclosed as Annexure - II
as a part of this Board’s Report, ‘

17.Unsecured loans accepted from Directors or their relatives:

Sr. PARTICULARS AMOUNT IN RS.
1 a From Directors : -

b) From Relatives of Directors: -

c) Inter Corporate: -

The outstanding balance of the unsecured loans. as on 31st March, 2023 is Rs,
11,00,000/- :

18.Particulars of Employees:

During the year under review the Company had no employee as specified under rule
5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules,
2014,

Website: www.readymixconstructionmachinerypvtltd.com
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, S.No.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

19.Conservation of Energy, Technology Absorption and Foreign Exchange

Earnings and Qutgo:

The management of your company would like to share the highlights of its performance
review on the conservation of energy, technology absorption, foreign exchange earnings
and outgo, as below:

A. CONSERVATION OF ENERGY:

(i) Steps taken or impact on conservation of energy: Energy conservation dictates how
efficiently a Company can conduct its business operations. And the Company has
understood the value of energy conservation in decreasing the deleterious effects of
global warming and climate change. Whereas the Company is running its business
by optimal use of energy, which providing the Company and its management the
new challenging task to perform. :

(i) Steps taken by the company for utilizing alternate sources of energy: The Company
makes every possible effort to save the energy. It makes timely maintenance of
accessories used in providing services to make optimum utilization of electricity. As
a result, the electricity bill of the Company is stabilized and controlled.

(i) Capital investment on energy conservation equipments: The Company found
enough system and equipment; hence it was not required to make additional
investment on energy conservation related equipments.

B. TECHNOLOGY ABSORPTION:

(i) The Company has started its business operations effectively, whereas no such new
technology was absorbed.

(i) The Company was not required to import any technology related equipment during
the period under review. '

(iii) The Company Is running its business operations effectively, and in this regards, the
management has also hired a good team of technical professionals into its business
profile, who always work for an improvement of Company’s business objectives, The
Company was not required to have separate department of research and
development activities as of now.

Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co.in
Website: www.readymixconstructionmachinerypvtltd.com



READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, S.N0.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

C. FOREIGN EXCHANGE EARNINGS & OUTGO:

Foreign exchange earned in terms of actual inflows during the year and the foreign exchange
outgo during the year in terms of actual outflows is given below:

Sr. No. | Particulars Amount (In Rs.)
01. Foreign exchange earnings _ NIL
02. Foreign exchange expenditure NIL
20.Deposits:

The Company has not accepted any deposits within the meaning of section 73 of the
Companies Act, 2013 during the year ending on 31t March 2023,

21.Particulars of subsidiaries, joint ventures and associate companies:

The Company does not have any Subsidiary, Joint venture or Associate Company.

22.Significant or Material Orders:

During the year ending on 315t March 2023 no regulator or court or tribunal has
passed any order impacting the going concern status of the company and its operations
in future. '

23.Corporate Sociél Responsibility (CSR):

The Company was no\t required to constitute Corporate Social Responsibility (CSR)
committee and comply with requirements of section 135 of the Companies Act, 2013
and the rules made thereunder.

24.Vigil Mechanism:

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the
Companies (Meetings of Board and its Powers) Rules, 2014 are not applicable to the
Company.

25.Nomination & Remuneration Policy:

The provisions in respect of developing and implementing a policy on director’s
appointment and remuneration including criteria for determining qualifications, positive
attributes, independence of a director and other matters as stated under section 178(3)
of the Companies Act,2013 are not applicable to the company.

Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co’;i'n“=~‘»~“‘/
Website: www.readymixconstructionmachinerypvtitd.com
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.No.401, Fourth Floor, $.N0.96/2B, Plot No., 209, Off Paud Road,
‘ Right Bhusari Colony, Kothrud Pune-411038

26.Performance Evaluation:

The provisions of carrying out performance evaluation of the Board, Committees and
Individual Directors are not applicable to the Company. ‘

27.Disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the
requirements of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013. Internal Complaints Committee (ICC) has been set up to
redress complaints received regarding sexual harassment. All employees (permanent,
contractual, temporary, trainees) are covered under this Policy. The Policy is gender
neutral,

The Company is fully committed to maintain the dignity of every women working in the
Company. The Sexual Harassment Policy implemented by the Company provides for
protection against sexual harassment of women at workplace and for prevention and for
redressal of such complaints:

Particulars Nos.
Number of complaints pending as on the beginning of the financial year Nil
Number of complaints filed during the financial year Nil
Number of complaints pending as on the end of the financial year Nil

28. Secretarial Standards :

The Board of Directors of the Company have observed ahd followed all the applicable
Secretarial Standards under Section 118 of the Companies Act, 2013 as issued by
Institute of Company Secretaries of India, during the Financial Year ended 315t March,
2023

29.Internal Financial Controls:

The Company has in place an adequate internal financial controls with reference to
financial statements, During the year, such controls were tested and no reportable
material weaknesses in the design or operation were observed.

The Board of Directors is regularly reviewing the progress reports for the audit carried
out in all the key areas of the operations. Additionally the Board of Directors approves all
. the audit plans and reports for significant issues raised by the Auditors of the Company.

Regular reports on the business development, future plans and projections are,
the Board of Directors.

Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.
Website: www,readymixconstructionmachinerypvtltd.com
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, S.N0.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

30.Details of application made or any proceeding pending under the Insolvency
and Bankruptcy Code, 2016 (31 of 2016) during the vear_along with their
status as at the end of the financial year;

The Company has not made any apblication and there are no pending proceedings under

the Insolvency and Bankruptcy Code, 2016 (31 of 2016), during the financial year under

review,

31.Details of difference between amounts the valuation done at the time of
one-time settlement and the valuation done while taking loan from the banks
or financial institutions along with the reasons thereof:

The Company has not done any one- time settlement during the financial year under
review, '

' 32.Acknowledgement:

The directors wish to convey their gratitude and place on record their appreciation for all
the employees at all levels for their hard work, valuable contribution and dedication
during the year.

The Directors also wish express their deep sense of appreciation to Customers,
Shareholders, Vendors, Bankers, Business Associates, Regulatory and Government
Authorities for their consistent support,

FOR AND ON BEHALF OF BOARD OF DIRECTORS
READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED

[N

/
ATU ULKARNI ANAND WATVE PRASHANT KANIKDALE
DIRECTOR DIRECTOR . DIRECTOR
DIN: 05151943 DIN: 05151936 DIN: 05151954
ADD: FLNO 704, RAHUL ADD: M 201, ADD: FL NO-102, 157 FLR,

- PARK,  WARJE MALWADI, BALWANTPURAM SAMRAJYA, TRIMURTI SANGAM, NR MAJOR

SNO 80/3/2, NR ATUL SHIVTIRTHNAGAR PAUD RANE SCHOOL, BHAGAT; MARG,
NAGAR, PUNE 411058 ROAD  KOTHRUD, PUNE SANGAMWADI, PUNE 411003
: 411038

PLACE: PUNE
DATE: 27/09/2023
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

Regd. Office: Off.No0.401, Fourth Floor, S.N0.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

Annexure = 1
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule
8(2) of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the
Companies Act, 2013 including certain arms length transaction under third proviso

thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis: NIL

2. Details of contracts or arrangements or transactions at Arrh’s length basis.
(Amount in Hundred)

Name (s) of | Nature of Durati | Salient terms of the | Date of Amount paid
the related contracts/ on of contracts or approval as advances,
party & arrangemen | the arrangements or by the if any
nature of ts/ contra | transaction Board/
relationship | transaction |cts/ar | including the value, | Members
range | if any
ments
/
transa
ction
Hemangi Atul | appointment | Till the | Salary paid amounting | Date of -
Kulkarni to office or revocat | 12,374.49/-p.a. approval by
place of profit | ion by ‘ Board-
Relative of in the parties 19/04/2022
Director company
Anuya Anand | appointment | Till the | Salary paid amounting | Date of
Watve to office or revocat | 12,374.49/- p.a. approval by
place of profit | ion by Board-
Relative of in the parties 19/04/2022
Director company
Contact us: Phone number: 020-25289212 | e-mail ID: acct@rcmpl.co.in
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED

CIN: U29248PN2012PTC142045

Regd. Office: Off.N0.401, Fourth Floor, $.N0.96/2B, Plot No. 209, Off Paud Road,
Right Bhusari Colony, Kothrud Pune-411038

Correline
Consultancies
{(Proprietor-
Sayali
Kanikdale)

Purchase of
Services -

Till the | Professional Fees
revocat | amounting

jon by 11,377.53/- p.a.
parties

Date of -
approval by
Board-

19/04/2022

FOR AND ON BEHALF OF BOARD OF DIRECTORS
READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED

ATULZKULKARNI

DIRECTOR

DIN: 05151943

ADD: FLNO 704, RAHUL
PARK, - WARJE MALWADI,

SNO 80/3/2,

NR  ATUL

NAGAR, PUNE 411058

PLACE: PUNE

DATE: 27/09/2023

LN

ANAND WATVE

DIRECTOR

DIN: 05151936

ADD: M 201,
BALWANTPURAM SAMRAJYA,
SHIVTIRTHNAGAR PAUD
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. ~ Lnanerea Accouniants

To the Members af RFADYMIX CONSTRUCTION MACHINERY PRIVATF LIMITED.

Report on the Finangial Statements
Opinion

We have audited the accompanying financial statements of READYMIX CONSTRUCTION
MACHINERY PRIVATE UIMITED. (“the Company”}, which comprise the Balance Sheet as at
31st March 2023, the Statement of Profit and Loss and Cash flow Statement for the year

then endad, and notes to the financial statements, including a summary of significant

A ) A A T e fir g 2wy SRR LA b

accounting policies and other explanatory information.

ITE OUr opINION ana o tne pest OT ouUr INTorMnaton and accoraing w wne expianatons given 1o
us, the aforesaid financial statements, give the information required by the Companies Act,

2013 in the manner so required and give a true and fair view in conformity with the
accountine orincinles generallv accentad in India: of the state of affairs of the Comnanv as at
March 31 2023, and its tinancial pertformance, ang Its Cash tlows tor the Year ended on that

date,

Ragis for Opinion
We conducted our audit of the tnancial statements 1N accordance with the Stanhdards on
Auditing (5As} specified under section 143{10} of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Companv in accordance with the Code of Ethics issued bv the Institute of Chartered
Accountants of India (ICA!) together with the ethical requirements that are relevant to our
duaIt V) NE TINANCIAI STATEMENTS UNAET LNE PIOVISIONS Ui tNe WOMPpanes Act, ZULs ana e
Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit

evidente we have obtained is sufficient and annrooriate to orovide a basis for our audit
opinion,
Information other than the Financial Statements and Auditors’ Report thereon

The Companv's mahagement and board of directors are respnonsible for the preparation of
the Other intormation. lhe Other INtormation comprises the INtormation INcluged N the

report thereon.



In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or cur knowledge chtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed on the other information obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information; we are required to
report that fact.

We have nothing to report in this regard.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company's Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
and cash flows of the Company in accordance with the accounting principles generaily
accepted in India, including the Accounting Standards specified under Section 133 of the
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give 2 true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to golng concern and using the going concern basis of accounting unless the Board

of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but 1o do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.



Auditor’s Responsibility for the Audit of Financial Statement

Dur nhiertives are ta nhtain reasanable assurance abaut whether the financial statements
as a whole are tree trom material misstatement, whether due to traud or error, and to issue
an augitor s report that Inciuges our opinion.

Rerasonable assurance is a high level of assurance, but is not a guarantee that an audit
condurted in aceardance with SAs will alwavs detect a material misstatement when it exicts

Misstatements can arise trom traud or error angd are considered material it, individually or in
the aggregate, they could reasonaply pe expecteqa 1o inTiuence the @conomic aeclsions ot
users taken on the basis of these financial statements.

Ac nart nf an andit in aceordance with SAc we axercise nrofascinnal indement and maintain
professional skepticism throughout the audit. We also:

whether due to fraud or error, design and perform audit procedures responsive %o those
risks, and obtzin audit evidence that is sufficiant and appropriate to provide 2 basis for
our obinion. The risk of not detecting a material misstatement resulting from fraud is
higher thah tOr ohe resulting from effor, as 1raug may INVOlve COlUSION, tOrgery,

INTENTIONAL OTIISSIUNS , ITHSFEPTESENLAUUNS, O LI OVETTIOE O internal Conwol.

Obtain an understanding of internal financial controls relevant to the audit in order to

de<ign audit procedures that are anoronriate in the circumstances and alsa for the
purpose of expressing an opinion on the ettectiveness of the entity’s internal controls,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the aporopriateness of management’s use of the eoing concern basis of
accounting and, based On the audit evidenNce Obtained, Whethel a Matefial uncertainty
EXISTS rejared o events or conaiLiorns Lhndau myay cdast signiicant aouoL an mne Lvompany s
ability to continue as a going concern. If we conclude that @ material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in

the financial statements or. if such disclosures are inadeauate. to modifv our obninion.
Uur conclusions are based ©h the audit evidenCe Obtaibed up 10 the date ot our

to continue as a going concern.

# Fualuate the averall nresantation. structure and content of the financial ctatements
including the disclosureas, and whether the financial statements represent the underlying



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.,

We alsa provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. The Companies {Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act we give in
the “Annexure A", 3 statement on the matters specified in the paragraph 3 and 4 of
the order.

2. Asrequired by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b} 1n our opinion proper books of account as required by law have been kept by the
Company so far as It appears from our examination of those books;

¢} The balance sheet, the statement of profit and loss and cash flow statement
dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on 31
March, 2023 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31 March, 2023 from being appointed as a director in terms of
Saction 164{2) of the Act,

fI  With respect 10 the adeguacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
contrals, refer to our separate report in Annexure — B to the Auditors Report.

g} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
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vi.

Tha Company has no pending litigationg which would impart its financia!

R e P

position.

ne Lompany aoes not nave any Iong-rerm concracts inciuqing aerivatwve
contracts for which there 'were any material foreseeable losses.

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

The management has represented that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other personis} or entity(ies), including foreign entities {“Intermediaries”},

with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or Indirectly lend or Invest in other
nersons or entities identified in anv manner whatsoever bv or an behalf of
the company {*Ultimate Beneticiaries”) Or provide any guarantee, security or
the like on behaif of the Uitimaie Beneficiaries;

e management has represented, that, to the best of It's knowledge and
belief. other than as disclosed in the notes to the accounts. no funds have
been received by the company trom any person(s) or entitylies), including
foreign entities {“Funding Parties”}, with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or

indirectly, land or Invest In other persons or entitias identified in any manner
whatsoever bv or on behalf of the Fundine Partv {“Ultimate Reneficiaries”) or
provide any guarantee, security or the Iikke on behalt of the Ultimate
Benericiaries; ana

Based on audit procedurss which we considared reasonzble and appropriate
in the circumstances. nothing has come to our notice that has caused us to
believe that the representations ungder sub-clause above contain any material
mis-statement.

Tha Company has not declared or paid any dividand during the year in

contravention of the nrovisions of section 123 of the Comnanies Act. 2013,

Proviso to Rule 3(1) of the Companies {Accounts] Rules, 2014 for
maintaining books of atcounts using accounting software which has a
feature of recording audit trail l(edit log) facility is applicable to the
Combanv with effect from Anril 1. 2023. and accordinglv. reporting under
Hule 11{g) ot Lompanies |AUdit and Auditors} Kules, 2014 15 not applicable



h} With respect to the matter to be included in Auditor's Report under section
19/{ib} Ot the ACT, IN OUr OPINION ana accoramg 1o The Inrormation ang
explanations given to us, the fimit prescribed by section 297 for maximum

permissible managerial remuneration is not applicable to a2 private limited
Nt bR A [RRLTRELY) A BB LRI AR R AR LT R L N ) It LA A LY Tt b L LT A LRI TR
companv.

orBSMARTAND ASSQUATES LLP
CHARTERED ACCOUNTANTS
FRN: 121181W/W100011



“Annexure A” to the independent Auditors’ report

Report as required by the Companies [Auditor's Report) Order, 2020 {'the order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the
Companies Act, 2013 (Referred to in paragraph 1 under the heading ‘Report on Other Legal
& Regulatory Requirement’ section of our report of even date) With reference to Annexure
A referred to in the independent Auditors’ Report to the members of the Company on the
financial statements for the year ended March 31, 2023, we report the following:

i.  In respect of the Company’s Praperty, Plant & Equipment:

a. 1) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.

2]} The company has maintained proper records showing full particulars of all
Intangible Assets owned by the Company.

b. The Property, Plant & Equipment of the company were physically verified by the
management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

c. According to information and explanations given to us, there are no immovable
properties in the name of the Company.

d. According to information and explanations given to us, The Company has not
revalued its Property, Plant and Equipment during the year. Therefore, the
provisions of clause (i}(d) of paragraph 3 of the order are not applicable to the
company.

e. According to information and explanations given to us, No proceedings have

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder. Therefore, the provisions of clause {i)(e) of paragraph 3
of the order are not applicable to the company.

iil.  inrespectofthe Company’sinventory & Current Assets:

a. The inventory has been physically verified by the management during the year.

In our opinion, the frequency of such verification is reasonable, According to the
information and explanations given to us, no material discrepancies were noticed



vi.

vii,

b. According to the information and explanations given to us. the Companv has
been sanctioned WOrking capPital [IMits oM panks on the basis Qr secunty ot

Company with such banks are in agreemeny with the books of account of the

Camnanv
According to information and explanations given to us, during the year, the Company

loans or advances in the nature of loans, secured or unsecured to companies, firms,

Limited Liability partnerships or any other parties covered in the Register maintained

under section 189 of the Act. Therefore, the provisions of clause 3fiii) of the Said
Qrder are not applicable 1O the LOMpany,

According 1o information and explanations given to us, the Company has not given

any In:n: inuactmeants nr providad an varantasc ar cacurity ac c nr‘ifinf’l in caction
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185 of the Companies Act. 2013 and the Combpanv has not provided anv guarantee
Or seCurity as speCified 10N 5eCLioN 186 Or the LomMpanies Act, 2013, Iheretore, the

According to information and explanations given to us, the Company has not

accepted anv deposits from public. Therefore, the provisions of clause 3iv) of the
Sald Urder are not applicable to the Lompahy,

According to information and explanations given to us, the maintenance of Cost

P AT

Section 148 of the Act. in respect of the activities carried on bv the Combanv.
Iheretore, the provisions ot claUse 3(V1) OT the Sald Urder are not applicable to the
Company.

2. According to information and explanations given to us and on the basis of our
examination of the books of account, and records. the Combpanvy is generallv reaular
in deposItINg UnNdisputed statutory dyes INCIUAING Provident FUNg, EMployees State
MsUTdNCE, INCHNE 1dX, JouUus o DEIVICE 1dX, LUULY U1 LUSWITES, CESS 4110 Jdny OLNEgr
statuwtory dues as applicable with the appropriate authorities. There are no
undisputed amounts payable in respect of Provident Fund, Employees State
Insurance. Income Tax. Goods & Service Tax, Dutv of Customs. Cess which have
remained oUtstanding as at March 31, ZU23 TOr a period of more thah 6 months rrem

the date they became payable.

b, According to the information and explanation given to us, there are no statutory
dues referred in sub clause (a), which have not been deposited on account of anv

- - s~ T T Y - - -~ - sk om0



viii.

ix.

Xi.

According to the information and explanation given to us, there is no any
unrecorded transaction in the books of accounts, which has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax

Act, 1961,

a. In our opinion and according to the information and explanations given to us, the

company has not defaulted in repayment of any loans or other borrowing or any
interest due thereon to any lender.

b. According to the information and explanations given to us, the company has not
been a declared wiilfui defauiter by any bank or financial institution or other iender.

¢. In our apinion and according to the information and

loans were applied for the purpose for which the loans were obtained.

d. In our opinion and according to the information and explanations given to us,
there are no funds raised in short term basis which have been utilized for long term

purposes.

e. In our apinion and acoording 10 the information and explanations glven to us, the
company has not taken any funds from any entity or person on account of or to
meet the abligations of its subsidiaries. associates or joint ventures.

f. In our apinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies,

a. The Company has not raised money by way of initial public offer or further public
offer (including debt instruments), Therefore, the provisions of clause 2(x}(a) of the

—y n it -

Said Order are not applicable to the Company.

b. In our opinion and according to the infermation and explanations given to us, the
Company has not made any preferential allotment or private placement of shares
during the year. Therefore, the provisions of clause 3{xj(b} of the Said Order are not
applicable to the Company.

a. In our opinien and according to the information and explanations given to us, we
have not noticed any case of fraud by the Company or any fraud case on the
Company by its officers or employees during the year.

b. During the vear no report under sub-section {12) of section 143 of the Companies
Act has been filed by the Auditors in form ADT-4 as prescribed under rule 13 of

s mwienn I 2 mad A Alldmaal PDudlans A A bl dbh A Pacbnnl P A iR ds s A



Xii,

Xiif.

Xiv.

Xvi.

Xvii.

xviii.

Xix.

The Company is not a Nidhi Company. Therefore, the provisions of ¢lause 3 (xii) of
the Said Order are not applicable to the Company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 and the
details have been disclosed in the Financial Statements as required by the applicable
accounting standards. |dentification of related parties were made and provided by
the management of the Company. Section 177 is not applicable to the Company,

The Company is not covered by section 138 of the Companies Act, 2013, related to
appointment of Internal Auditors of the Company. Therefore, the Company is not
reguired to appoint any Internal Auditor. Therefore, the provisions of clause 3 {xiv)
of the Said Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with
him during the year under review. Therefore, the provisions of ¢clause 3 {vj of the
Said Order are not applicable to the Company.

a. The Company is not required to be registered under section 45 IA of the Reserve
Bank of India Act, 1934.

b. The Company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

r The f’nmp:ﬂ ic nnt o
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made by the Reserve Bank of India.

d. According to the information and explanations given to us, the group does not
have any CIC as part of the group.

The Company has not incurred cash loss in the current financial year as well as in
immediately preceding financial year.

There has been no resignation of the previous statutory auditors during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
staterments, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention. which causes us to believe that anv material uncertaintv



XX.

xxii.

liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date,

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of

liabilities falfing due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.”

There is no liability of the Company under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions
of clause (xx) of paragraph 3 of the Said Order are not applicable to the Company.

The Company has not made investments in subsidiary company. Therefore, the
Company does not require to prepare consolidated financial statement. Therefore,
the provisions of clause (xxi} of the Said Order are not applicable to the Company.

For BSM A RT AND ASSOCIATES LLP

AL ANTEREM ASond ki ARPTE



Annexure “B” ta the Independent Auditors’ Report

Referred to in paragraph 2 (f) under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the
year ended March 31, 2023;

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 {“the Act"}

We have audited the internal financial controls over financial reporting of READYMIX
CONSTRUCTION MACHINERY PRIVATE LIMITED (“the Company”) as of 31st March 2023 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsihility for internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India ('ICAF}. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and effitient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our respongibility is to exprass an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting [the
“Guidance Note”) and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10} of the Companies Act, 2013, to the extent applicable to an
audit of intemal financial controls, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical

varmitiramante anrd nlan and mnarfAarem tha andid +n Ahtain rancanahla Aacciiranca Ahaat



wur auqIt INVoIves perrorming Proceaures 1o obtain auamt eVIAENCe apout Tne agequacy or
the internal financial controls system over financial reporting and their operating

obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained Is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (i} pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (ii} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (i) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of csllusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the



Opinion

According to the information and explanations given to us and based on our audit, adequate
practices are appropriately followed.

In our opinion, the Company has, an fair internai financial controls system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2023, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For BS M A RTAND ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN: 121181W/W100011

B L XY O S



READVMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : 1129243PN2N12PTC142045

OFF. NO. 401, FOURTH FLOOR, 5. NO. 96/28, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

BALANCE SHEET AS AT 31ST MARCH, 2023

{Rs. in '00)
SR. _ - NOTE AS AT 31.03.2023 AS AT 31.03.2022
NO PARTICULARS NO. AMOUNT {Rs} AMOUNT {Rs}
! |EQUITY AND LIABILITIES
(1) [Shareholder's Funds
{a] $hare Capiial 3 46,450.00 46,450.00
{b} Reserve and surplus 4 527,353.62 636,650.42
{2} |Non Current Liabilities
{a) Long Term Borrowings 5 51,14063 137,003.19
{3} |Current Liabilities
(aj Short Term Borrowings 6 706,664.75 331,124.49
{b} Trade Payables 7
{i) Total outsranding dues of micro enterprises and 196, 406.40 239 712,71
small enternrices wr e vaerfLesdL
(i) Total outstanding dues of creditors other than
T . N 706,857.13 802,111.60
micro enterprises and small enterprises : ‘
(c) Other Current Liabilitias 8 402,937.63 507,714.47
idj Short Term Provisions 5 31,302.67 26,657.09
TOTAL: 3,049,112.33 2,820,423.52
Il |ASSETS
{1) {Non Current Assets
(a) Property, Plant & Equipment and Intangibie Assets
{i} Property, Plant & Equipment i0 244,175.37 57,056.79
b} Deferred Tax Asset (ney) 11 1,511.84 6,027.02
{c) Other Non Current Assets 12 10,400.00 10,400.00
{21 |Current Assets
(a) Lurrent investments 13 1Y,380.8/ 22,4845.00
{b} Inventories 14 1,285,670.88 1,350,416.78
{c) Trade Receivables 15 1,306,702.58 1,169,529.03
(d) Cash and Cash equivalents 16 51,248.71 19,399.86
I{e) Short Term Loans and Advances 17 2,868.88 6,907.24
{f) Other Current Assets i3 127,753.70 177,842.20
Sutiingary w JIgIIIIILdIILHLuJUIII.IIIg Fuluiey Lyl

Enr and an hahalf af Raard af Nivartave »

Ac nar nur ranark atkarhad af cunan datra

VIN ' 23\38 1816 Yo g2 412




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED

CIN : L29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, S. NO. 96/2B, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-412038

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

{Rs. in ‘00)

SR, NOTE FOR THE YEAR ENDED | FOR THE YEAR ENDED

NO PARTICULARS NO 31.03.2023 AMOUNT | 31.02.2022 AMOLINT
) _(Rs) {Rs)

I. |Revenue from Operations 17 5,499,512.10 4,782,466.06
fif. |Other Income 18 177.48 153.70
. |TOTAL INCOME (1) 5,499,689.58 4,782,619.76
IV, {Expenses

Cost of Material Consumed 19 3,644,265.43 3,158,798.58
Changes in Inventory of Finished Goods, Work In
Progress and Stock-in-Trade 20 {206,707.45) 79,678.60
Employee benefit expenses 21 522,721.99 527,433.00
Finance Cost 22 9759528 57,121.43
Depreciation and amortization expense 9 22,345.91 15,255.00
Other expenses 23 1,036,816.67 760,548.09
TOTAL EXPENSES {IV) 5,117,037.82 4,598,834.70
V. |Profit Before Excentional And Extraordinary Kems [Ii}- 382.651.76 182,785 06
v)
V. |Exceptional Items - -
VIi. |Prefit Before Extracrdinary ltems and Tax {V-VI) 382,651.76 183,785.06
VI, |[Extracrdinary ltems - -
IX. {Profit Before Tax (ViV} 382,651.76 183,785.06
X. |Tax Expense
{a) Current tax 87,433.38 50,600,00
{b) Deferred tax 4,515.18 {60.84)
Xl. [Profit/(Loss) for the year from Continuing Operations 290,703.20 133,236.90
XUl. |Profit/(Loss) from discontinuing Operations - -
XIll. |Tax expense of discontinuing Operations - -
XIV, | Profit/ (Loss) from discontinuing Operations (after tax) - -
{Xn-x1n)
XV. IPrafit/ {Loss) POeXiv) 290,703.20 133,236.90
XVI. |Weighted No, of Shares During Year 464,500.00 464,500.00
XVIl.|Earnings Per Share
(a) Basic 62.58 28.68
(b) Diluted 62.58 28.68

FLMUL, CVINE
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, S. NO. 96/28, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSAR! COLONY, KOTHRUD, PUNE-411038

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

{Rs. in '00)
FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED 31.03.2023 eNDED 31.03.2022
AMOLINT {Rs) AMOUNT (Rs)

Cash fiows from operating activities
Profit before taxation 382.651.76 183,785.06
Adjustments for:
Depreciation Expense 22,345.91 15,255.00
Interest Expense 71,827.82 38,377.00
Interest Income (177.48) {153.70)

476,648.01 237,263.36
Working capital changes:
(increasej / Decrease in trade receivables {136,573.55} {440,463.25)
Increase / {Decrease) in trade payables {251,560.78) 407,124.23
lnerease / (Decrease) in Provisions 4,£45.58 353.49
Increase / (Decrease) in Other Current Liabilities (104,776.84) 165,566.42
{(Increase) / Decrease in Deferred Tax {4,515.18) 60.84
(Increase} / Decrease in inventories 64,745,90 (480,768.10}
(Increase) / Decrease in Short term Loans & Advances 4,038.36 2,264.44
(Increase) / Decrease in Other Current Assets 50,088.50 (92,378.00)
{Increase) / Decrease in Other Non Current Assets - 970.00
Cash generated from operations 102,740.00 (200,006.57)
Provision for Deferred tax 4515.18 {60.84)}
Provision for Income Tax (87,433,28) (50,600,00)
Net cash from operating activities 19,821.80 {250,676.41)
Cash flows from Investing activities
Purchase of Fixed Assets (209,464.,50) {13,948.75)
Investment in Short Term Assets 3,464.13 69,031.58
Interest earned on Deposits 177.48 153.70
Net cash used in investing activities (205,822.89) 55,236.53
Cash flows from financing activities
Increace f (Decreasel in | one Term Rorrowings (85 .2A2.511 9720477




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, 5. NO. 96/2B, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022

(Rs. in '00)
FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED 31,03.2023 | ENDED 31.03.2022
AMOUNT (Rs} _ AMOUNT {Rs)
Net Increase / (Decrease) in cash and cash equivalents 31,848.85 (17,657.67)
Cash and cash equivalents at beginning of period 19,399.86 37,057.53
Cash and cash equivalents at end of period 51,248.71 19,399.86
PLACE: PUNE M NO. 138187

Upl: 2.3} GEIGTIZGVDQL%?_




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN: U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, S. NO. 96/2B, PLOT NO. 209, OFF PAUD ROAD,

RIGHT BHUSARI COLONY, KOTHRUD, PUNE - 411038

NOTE 1 & 2: NOTES FORMING PART OF THE ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES:

NOTE 1: OVERVIEW

CORPORATE INFORMATION;

The Company READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED [CIN:
U129228PN2012PTC142045] {“the Company”), is registered under The Companies Act, having the
registered office at Pune, Maharashtra, India. The company is engaged in business of Design,
Manufacturing, Supply & Servicing machinery & equipment’s required for construction,
infrastructure sector and to provide all types of machinery installation and erection services.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS:

The accompanying Financial Statements have been prepared under the historical cost
convention and on accrual basis of accounting, in accordance with the relevant provisions of the
Companies Act, 2013 and comply with Accounting Standards issued by the Institute of Chartered

Accountants of India to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule Il to the Companies Act, 2013,
Based on the nature of products and the time between acquisition of assets for processing and

their realization in cash and cash equivalents, the Company has ascertained its operating cycle as
12 months for the purpose of current/ non-current classification of assets and liabilities.

USE OF ESTIMATES:

The preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amounts of assets & liabilities, the disclosure of comtingent

assets and liabilities on the date of the financial statements and reported amounts of revenues
and expenses during the perlod reported. Actual results could differ from those estimated.

OTHERS:

The Financial Statements for current year have been prepared in the revised Schedute lil format

ae natifiad hu tha fAamnaniac Act Nata ac awailahle hae haen duly nracantad in tha nntifiod
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NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation. Cost
includes purchase price, habour cost and directly attributable overhead expenditure for self-

constructed assets incurred up to the date the asset is ready for its intended use.

The costs include all the expenses incurred to bring the asset to its present location and
condition. The cost of the assets excludes the Goods and Service Tax Benefit which has heen
claimed on the cost of the Assets.

As per Accounting Standard 10 on Property, Plant and Eguipment issued by the L.C.A.L, the
company follows disclosure of Gross Block Values at Cost less accumulated depreciation on
Property, Plant and Equipment.

There are no Immavable Properties in the name of the Company.

intangible Assets

Intangible assets are stated at cost less accumulated amortization and impairments.
Intangible assets are amartized aver their respective individueal estimated useful lives on a
straight-line hasis, from the date that they are available for use. The estimated useful life of
an identifiable intangible asset is based on a number of factors including the effects of
obsolescence, demand, competition and other economic factors {such as the stabllity of the
industry and known technological advances) and the level of maintenance expenditures
required to obtain the expected future cash flows from the asset.

Intangible assets are recorded at the consideration paid for acquisition of such assets and are

e R o A ¥ e

carried at cost less accumulated amortization and impairment.

The Company has incurred cost on Product Development during the year, the same has been
capitalized. The said asset has an estimated useful life of 5 years.

Depreciation:

As per Schedule 1l of Companies Act, 2013, depreciation on tangible assets is to be provided
on the basis of useful life of assets. The policy is stated below:

1. Depreciation rates are calculated on the basis of useful life of the asset.
2. Depreciation on tangible assets is calculated using written down value method.

3. Useful life used by the Company to compute depreciation is similar to the life prescribed
under Schedule I} of Companies Act. 2013. The details of useful life as prescribed are as



'v.
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| DESCRIPTION DF ASSETS | ESTIMATED USEFUL LIFE |

4, Depreciation on assets purchased or sold during the financial year is provided

proportionately from the date the assets are put to use. In case the assets are sold,
depreciation is provided on the same up to the date of sale.

Revenue Recognition;

Expensss and Income considered payable and receivable respectively are accounted for on
accrual basis. Revenue is recognized to the extent that is probable that the economic benefit
will flow to the Company and the revenue can be reliably measured.

1.

Domestic Sales :
Revenue generated from domestic sales is recognized when significant risk and rewards

of ownership of goods have been passed to the buyer, which generally coincides with
dispatch of goods to customers and are net of sales returns and taxes. No revenue is
recognized if there are significant uncertainties regarding collectability.

Export sales :
Export sales are recognized on the date of the shipping of goods.

Revenue from Sale of Services :
Revenue from Sale of services Is recognized as per the terms of sale. Revenue from
Labour Charges is recognized when the work is completed.

Sale of Scrap :
Sale of scrap is recognized on actual sale of scrap or receipt whichever is earlier.

Interest income:
Interest income is recognized on time proportion basls taking Into account the amounts

invested and the rate of interest.

Current and Deferred Tax:

1.

Deferred taxation:
As required by Accounting Standard (AS 22) “TAXES ON INCOME” issued by The Institute




vi.

vii.

viii,

ix‘

Deferred tax is recognised, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income that
originate in one period and are capable of reversal in one or more subsequent periods.

Deferred tax asset is measured using the tax rates that have been enacted or substantively
enacted by the Balance Sheet date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally
enforceable right to set off assets agalnst liabilities representing current tax and where the
deferred tax assets and deferred tax liablities relate to taxes on income levied by the
same governing taxation laws.

Deferred taxes for the Financial Year 2022-23 have been calculated at 25.168%
Deferred Tax Calculation has been given in Note No. 11,

2. Income Tax:
The Current tax on the Income has been provided as per the provisions of the Income Tax

Act 1961.
Inventories:

Inventories Comprisa of Raws Matarizls, Finiched Gnaods and Wark in Drngrncc e same 2ra
l EA™ AL MRS Ml W40 AL WY IV ILA R b bl ) o N Lk ] bl S L AR Thd R LI ] LTV L N R LI PR LR T

valued at Cost or Estimated Net Realizable Value whichever is lower.

Work in Progress comprises of the Items being sold by the Company which are not ready to
dispatch on the Balance Sheet date.

Borrowing costs;

Borrowing costs that are specifically identified to the acquisition or production or
construction of qualifying assets are channelized as part of such asset, up to the date the
asset is put to use. Other costs are charged to the Statement of Profit & Loss in the year in
which they are incurred.

Impairment of Asset:

If the carrying amount of Property, Plant and Equipment exceeds the recoverable amount on
the reporting date, the carrying amount is reduced to the recoverzble amount, The
recoverable amount is measured as the higher of the net selling price and the value in use
determined by the present value of estimated future cash flows. The management is of the

view that in the current financial year, impairment of assets is not necessary.

Retirement benefits for employees:

Drrwsiciane fAar DE RMIWWE 2. EQIC-
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Qther Employee Benefits:
Expenses in respect of other benefits are recognized on the basis of the amount paid or

payable for the period during which services are rendered by the employees.

Earnings Per Share:

in determining earnings per share, the Company considers the net profit after tax and
extraordinary and exceptional items. The number of shares used in computing basic earnings
per share is the number of shares outstanding during the period. The Company has not
issued any potential equity shares and accordingly basic earnings per share and diluted
earnings per share are the same.

EARNINGS PER SHARE: Net Profit/Loss After Tax Rs. 2,90,70,320/- = Rs. 62.58
No. Of Shares 4,64.500

Provisions:

A provision is recognized when there is present obligation as a result of past event, it is
probahble that an sutflow of rasources will be required to settle the obligation, in respect of
which a reliable estimate can be made. These are reviewed at each balance sheet date and
adjusted to reflect the current best estimates.

Contingent Liabilities:

When no reliable estimate can be made, a disclosure is made as Contingent Liability. A
disclosure for contingent liability is also made when there is possible obligation that may,
but probably will not, require an outflow of resources. During the year no such Contingent
Liability is foreseen by the Company. A contingent asset is neither recognized nor disclosed
in the finandial statements.

1. Guarantess Issued and outstanding are as follows :

{Rs.in 00’s)
Sr. No Beneficiary 2022-23 2021-22 _|
1. Bank Guarantee | Rs.96600.00 | Rs 1,875.61 |

Cash and cash equivalents:

The Company considers all highly liquid financial instruments, which are readily convertible
into known amounts of cash that are subject to an insignificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash
equivalents.

Investments:

Investments in the name of the Company comprise of Fixed Deposits with Banks. The same

T [ - . T .



Xv.

Xvi,

xvil.

Auditors Remuneration :
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Information as regards status of Supplier / Vendor under Micro, Smail and Medium
Enterprises (MSME) Development Act, 2006 (the ‘Act’) has been disclosed in the Balance
Sheet ta the extent available.

Interest provision has not been made as the management of the company is of the opinion
that the interest provision is not required as per the mutual understanding of the

management and of the supplier.

Foreign Fluctuations :

Transactions in foreign currency are recorded at the exchange rate prevailing on the date of
transaction. Realized gains and losses and also exchange differences arising on translation at
vear end exchange rates of monetary assets and monetary liabilities outstanding at the end
of the year are recognized In the Statement of Profit and Loss.

There are no foreign currency exposures which are not hedged by a derivative instrument or
otherwise. During the year Foreign currency Trade Payables/ Receivables are as follows:-

(Rs. in ‘00)
Particulars Currency Amount in Equivalent Amount
Forelgn Currency | in Indian Currency
Trade Payabies :
Shanghai joyRoy Trading Co Ltd | US Dollars $2285 Rs. 1,878.65
Advance for Supply of Machine:
Npo Centre Minsk Belarus Euro €65000 | Rs. 58.244 64
Purchases made in Foreign Currency during the year:
(Rs. in ‘00}
Particulars Currency Amount in Equivalent Amount

roreign Currency | in indian Currency

Purchase of Raw Material US Dollars $45,172 Rs. 40,321.04




Xviii.

Transactions with related parties:

Transactions during the year with Related Parties and Nature of Relationship (as identified by
the Management) are classified as follows:

Relative -
5 JAnuya Anand Watve Director’s Salary 12,374.49
Relative -
6 [Shubhangi Deo Director's Salary 7,670.02 -
Relative
7 (Omkar Kulkarni Director’s Salary 6,798.12 -
Relative
9 [Sandeep Mahajan Director’s Salary 5,182.11 -
Relative
10 | Correline Director's | Professional 11,377.53 {972.00)
Consultancies Relative Fees

{Proprieter: Sayali

Kanlkdale)

Note: The above Related Party disclosure includes disclosure as required under Rule 16A (2)

of Acceptance of Deposits Rules, 2014 under Companies Act, 2013,

Loans Availed by the Company:

Detailed particulars of the loans availed by the Company has been duly provided in Note

No.S & Note No. 6 in the Financial Statements.

The loans avalled by the Company have been specifically used for the purpose for which such
loans were availed.

The Company has not defaulied in the repayment of any Loans and interest as on the
Balance Sheet date.
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In the opinion of the board, carrying amount of all the Assets of the Company does not exceed
the recoverable amount on the reporting date.

There are no Benami Properties held by the Company. Also no proceedings have been
initiated against the Company for holding any Benami Property under the Benami
Transactions {Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder,

The Company has not been declared as willful defaulter by any Bank or Financtal Institution
or other Lenders.

In the opinion of the board, as on the Balance sheet date, there are no outstanding balances
{either receivable or pavable) with any Company which has been struck off under section 248
of the Companies Act, 2013 or Section 560 of Companies Act, 1956.

The Company has duly complied with the provisions of the Companies Act with reference to
Charge Creation and Charge Satisfaction with the Registrar of Companies. There are no
charges o be registered or to be satisfied with the Pegistrar of Companies which is due

beyond statutory period.

During the year, a demand was raised for Assessment Year 2021-22 amounting to Rs. 9,140/-
with respect to the Income Tax Assessment held of the Company, which has been paid. More
so there are no unrecorded incomes / assets of the Company,

The Company has not entered inte any transactions in Crypto Currency or Virtual Currency
during the vear.

In the opinion of the board all the expenses charged to revenue are genuine and has been
solely and exclusively incurred for the business of the Company. All the cash transactions
covering receipts and payments are genuine and carried out of business expediency.

Accounting practices not snecifically mentioned are consistent with the accented accounting

Previous year’s figures have been recast / restated to confirm to the classification of the
current year.

For READYMIX CONSTRUCTION MACHINERY For BSMART AND ASSOCIATES LLP



READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, S. NO. 96/28, PLOT NO. 209, OFF PAUD ROAD,
RIGHT 8HUSARI COLONY, KOTHRUD, PUNE-411038

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

(Rs. in '00)
AS AT 31.03.2023 AS AT 31.03.2022
PARTICULA
RTICULARS AMOUNT (Rs) AMOUNT (Rs)
Note 3: Share Capital
Equity Share Capital
A. Authorised :
500000 Equity shares of Rs,10/- each 50,000.00 50,000.00
B. Issued, Subscribed and Fuily Paid up:
464500 Equity shares of Rs.10/- each fully paid up 46,450.00 46,450.00
TOTAL: 46,450.00 46,450.00

Fquity Shares :The Company currently has only one class of equity share

s having a face value of Rs. 10/- per share,

Each shareholder is eligible to one vote per share held. In the event of liquidation of the Company, the equity
shareholders are eligible to receive the remaining assets of the Company. The distribution will be in proportion to the

number of equity shares held by the shareholders.

The Reconciliation of Number of Shares Qutstanding at March 31, 2023 and March 31, 2022 is as under :

Particulars ASAT ASAT
31.03.2023 31.03.2022
No. of Shares at the beginning 464,500 464,500
No. of Shares issued during the year - -
No. of shares at the End 464,500 464,500
The Details of Shareholders holding more than 5% of shares are as under ;
{Rs. in ‘00)
Name of the Shareholder AS AT AS AT
31.03.2023 31.03.2022
Equity Share Capital
Anand Watve 154,833.00 154,833.00
{154833 Shares of Rs.10 each) 33.33% 33.33%
Atul Kulkarni 154,833.00 154,833.00
(154832 Shares of Rs.10 each) 33.33% 332.33%
Prashant Kanikdale 154,834.00 154,834.00
(154834 Shares of Rs.10 each) 33.34% 33.34%

FLALE. FUNE




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045
OFF. NO. 401, FOURTH FLOOR, S. NO. 96/2B, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

The Details of Shareholding by Froimoters are as under as oi 31/03/2023:
h
Shares Held by Promoters at the end of the year s % Change
Sr. No. Promoter Name No. Of Shares M during the year
Shares
1 |Mr. Prashant Balasaheh Kanikdale 154,334 33.34% -
2 |Mr. Anand Suresh Watve 154,833 33.33% -
3 |Mr. Atul Jagannath Kulkarni 154,833 33.33% -
464,500

The Details of Shareholding by Promoters are as under as on 31/03/2022:

Shares Held by Promoters at the end of the year

%ofTowal | Change
Sr. No. Promoter Name No. Of Shares during the year
Shares
1 [Mr. Prashant Balasaheb Kanikdale 154,834 33.34% -
2 |Mr. Anand Suresh Watve 154,833 33.33% -
3 [Mr. Atul Jagannath Kulkarni 154,833 33.33% -

464,500
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, 5. NO. §6/2B, PLOT NO. 208, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

NOTES TO ACCOUNTS FOR THE YEAR FNDFED 215T MARCH 2022
[Rs. in '00)
et —_— AS AT 31.03.2023 AS AT 21.03.2022
PARTICULARS AMOUNT {Rs} AMOUNT {Rs}
Note 4: Reserves And Surplus
{i) General Reserves:
Add: Transfer during the vear - -
36,202.50 36,202.50
Balance as per Last Financial Statements 600,447.92 467,208.74
Add: Profit for the year 290,703.20 133,235.18
£91,151,12 600,447.92
TOTA) 927,353,62 636 650,42
Naote &: Other Current Liahilitieg
(i) Adhvance From Customers 276,981.54 486,480.63
{ii} Other Payables
- Statutory Dues Payable 120,606.57 21,233.84
-{ther Pavabie 5,349.52

[ S ¥ a1 A
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Note S: Short Term Provisions

TOTAL

(i} Provision for Employee Benefits 24,608.95 20,026.09
{ii} Other Provisions
- Provision for Expenses 6,603.72 6,631,00
TOTAL: 31,302.67 26,657.00
Note 11:Deferred Tax Asset [net)
WDV as per [ncome Tax Act 250,182.37 80,237.65
WUV as per Lompanies Act 244,175.31 57,Usb.sY
Difference 6,007.00 23,130.86
Opening Balance 6,027.02 5,8966.18
Deferrad Tax Provision ,515.18 (60.84)
Closing Deferred Tax Asset (het) : 1511.82 6,027.02
Note 12: Other Non Current Asset
Security Deposits 10,400.00 10,400.00
10,400.00 10,400.00




NOTES TO ACCOUNTS FOR THE YEAR ENDED 21ST MARCH 2022

(Rs. in "00)
AS AT 31.03.2G23 AS AT 31.03.20ZZ
PARTICULARS
AMOUNT {Rs) ANMOUNT {Rs)
Note 14: Inventories
{Violued ot lower of cost of Net Realisoble Volue)
Raw Material 876,318.03 1.147.771.78
Work In Progress 248,848.85 98,145.00
Finished Goods 160,504.00 104,500.00
TOTAL 1,285,670.88 1,350,416.78
Note 16: Cash and Cash Equivalents
{i} Balances with Banks 44,578.78 15,173.86
{it} Cash on Hand 6,669.93 4,226.00
TOTAL 51,248.71 19,399 84
Note 17: Short Term Loans and Advances
{Unsecured Considered Good)
{i) Advance to Employees 2,868.88 6,907.24
TOTAL 2,868.88 6,907.24
Note 18: Other Current Assets
{i} Balance With Tax Authorities 4,080.52 121,687.42
{ii} Prepaid Expenses 28,767.61 33.883.93
{ift) Advance to Suppliers 94,895.17 22,260.85
TOTAL 127,753.70 177,842.20

For and on haéhalf of Board of Directors




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045
OFF. NO. 401, FOURTH FLOOR, S. NO. 96/2B, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSAR! COLONY, KOTHRUD, PUNE-411038

NOTESTC ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2023
{Rs. in '00)

ASAT31.03.2023 | AS AT 31.03.2022

PA
RTICULARS AMOUNT (Rs) AMOUNT (Rs)

Note 5: Long Term Borrowings

(i) Unsecured:
Term Loans:

{a) From Bank
Axis Working Capital Term Loan - 21,577 37
(Repayable in 48 Monthly EMIs of first 12 months - Rs.20342/- and
next 36 months - Rs, 71825 /- each ovaifed at 9.25%]
HDFC Bank Business Loan 10,792.46 34,197.19
{Repayable in 36 Monthly EMis of Rs. 223736/- each
iCICi Bank Business Loan 10,037.41 27,968.77
{Repayable in 36 Monthly EMis of Rs. 174813/- each availed at
15.25%)
IDFC Bank Business Loan 8,567.20 27,019.06
(Repayable in 36 Monthly EMIs of Rs. 178045/ - each availed at
15.50%)
Standard Chartered Bank Business Loan 8,079.39 26,240.75
(Repayable in 36 Monthly EMIs of Rs. 175169/- each ovailed at
15.75%)
Indusind Bank WC Term Loan - GECL 13,664.17 -
{Repavable in 36 Monthly Principol repoyments of Rs. 71816/ and
Interest at 9.20%)

TOTAL 51,140.63 137,003.14




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED

CIN : U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOOR, S. NO. 96/2B, PLOT NO. 209, OFF PAUJD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

(Rs. in "00)

PARTICULARS

AS AT 31.03.2023
AMOUNT (Rs)

AS AT 31.03.2022
AMOUNT (Rs)

Note 6: Short Term Borrowings
(i} Secured :
Loans repayable on demand
(a) From Banks
HD¥FC Cash Credit Afc

Axis Bank Cash Credit A/c
(Cash Credit from Axis Bank is secured by Hypothecation of ook

Debts and Stock of the Company. The said Loan is to be renewed
every year by the Company)

Indusind Bank Cash Credit A/c

{Cash Credit from Indusind Bank is secured by Hypothecation of
Book Debts and Stock of the Company along with Personal
property of the Directors. The said Loan is to be renewed every
year by the Company)

(2,152.94)

610,867.82

208,786.94

{ii} Unsecured:

Loans From Directors
(Non Interest bearing and does not have fixed repayment
schedufe)

{iii) Current Maturities of Long Term Debts

11,000.00

£86,949.88

51,000.00

71,337.55

TOTAL

706,664.75

331,124.49

QOut of the above referred Loans the Directors of the Company have
given guarantee towards the loans amounting to

R i en e  ma Dl e

Out of the above referred Loans the relatives of Directors of the
Company have given guarantee towards the loans amounting to

PLACE: PUNE
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PT(C142045

OFF. NO. 401, FOURTH FLOOR, S. NO. 96/28B, PLOT NO. 209, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

NOTES TO ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023

(Rs. in '00)

FOR THE YEAR ENDED|FOR THE YEAR ENDED
PARTICULARS 31.03.2023 AMOUNT | 31.03.2022 AMOUNT
{Rs}) (Rs)
Note 17: Revenue from Operations
Sale of Products 5,362,543.43 4,755,072.36
Sale of Services 136,568.67 27,393.70
Total 5,499,512.10 4,782,466.06
Note 18: Other Income
Interest on Deposits 177.48 153.70
Total 177.48 153.70 A
Note 19: Cost of Material Consumed
Opening Stock of Raw Materials 1,147,771.77 587,325.08

Add: Purchases 3,372,811.67 3,719,245.28
Less: Clasing Stock 6,318.03 1,147,771.78
Total 3,644,265.43 3,158,798.58
Note 20: Changes in Inventory of Finished Goods, WIP and
Stock in Trade
Opening Inventory
Finished Goods 104,500.40 195,444.00
Work in Process 98,145.00 82,879.60
_ 202,645.40 282,323.60
Closing Inventory
Finished Goods 160,504.00 104,500.00
Work in Process 248,848.85 98,145.00
_ 40935285 __ _ 202,645.00 |
Total (206,707.45) 79,678.60
Note 21: Employee Benefit Expenses
Directors Remuneration 218,726.91 250,528.89
Salary & Wages 283,308.99 264,069.51
Contribution to ESIC 1,260.53 1,551.90
Contribution to PF 13,672.25 10,222,229
Employee Welfare Expenses 5,753.31 1,059.10




READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED

CIN : U29248PN2012PTC142045
FOURTH FLOOR, S, NO. 96/28, PLOT NO, 209

F o il i R

RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

NEE NN AN
St . LR

NOTES TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2023

OFEDALIN

ROAD,

(Rs. in '00)
FOR THE YEAR ENDED I FOR THE YEAR FNDED
PARTICULARS 31.03.2023 AMOUNT | 31.03.2022 AMOUNT
_(Rs) {Rs)
Note 22: Finance Costs
Banl Interest 71,827.82 38,377.00
Bank Charges 25,3472.70 18,590.43
Foreign Exchange Fluctuation (Gain)/Loss 419.74 154.00
Total 97,595.28 57,121.43
Note 23: Other Expenses
Labour Charges 510,331.52 380,854.85
Power & Fuel 14,140.63 10,927.01
Factory Expenses 13,421.49 17,383.39
Advertiseament 30.810.86 5,198.54
Payment to Auditors
- Statutory Audit Fees 3,300.00 3,000.00
- Tax Audit Fees 1,200.00 1,100.00
- Other Services 3,995.00 3,015.00
Insurance Expenses 32,672.54 27,567.82
Rates & Taxes 3,592.99 308.79
Transport Charges 162,966.40 114,369.54
Travelling & Conveyance 35,009.25 12,983.91
Business Promotion Expenses Including Commission 28,369.65 46,793.03
Rent Expenses 49,048.24 39,766.82
Repairs And Maintenance 17,690.41 12,701.57
Professional Fees 33,713.25 28,460,110
Other Expenses 26,024.08 16,172.00
Internet and Telephone Expenses 4,765.55 4,038.00
Project Execution & Site Expenses 55,764.41 36,507.72
Total 1,036,816.67 760,548.09

PLACE: PUNE
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READYMIX CONSTRUCTION MACHINERY PRIVATE LIMITED
CIN : U29248PN2012PTC142045

OFF. NO. 401, FOURTH FLOGR, S. NO. 96/2B, PLOT NO. 208, OFF PAUD ROAD,
RIGHT BHUSARI COLONY, KOTHRUD, PUNE-411038

NOTES TO ACCOUNTS FOR THE YEAR ENDED 315T MARCH 2023

{Re, in 'nNOY
L bt

AR AR

FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED ENDED
31.03.2023 31.03.2022
Disclosure With Reference to Major Raw Materials : Steel
Opening Stock 478,955.73 130,375.00
Add: Purchases 1,605,971.77 1,628,900.54
Less: Closing 5tock £11,058.26 478,955.73
Consumption of Steel 1,473,869.24 1,280,319.80
Disclosure With Reference to Major Raw Materjals :
Bought Out ltems
Opening Stock 668,816.27 456,950.00
Add: Purchases 1,766,839.90 2,080,344.75
Less: Closing Stock 265,259.77 668,816.27
Consumption of Bought Qut Items 2,170,395.40 1,878,478.49
{Rs. in '00}
FOR THE YEAR FOR THE YEAR
PARTICULARS ENDED ENDED
31.03.2023 31.03.2022
Disclosure With Reference to Raw Material Consumed
Indigenous Raw Materfal Consumed 3,603,944 .39 3,158,798.58
% to total Raw Materiai Consumed 98.89% 100.00%
imported Raw Material Consumed 40,321.04 -
% to total Raw Material Consumed 1.11% -
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